






For more information 

about the Seacrest 

Foundation, please 

contact Robin Israel 

in the Office of 

Development at 

(760) 632-0081.

San Diego Hebrew 

Homes financial 

statements are 

audited each year 

by an independent 

accounting firm.

Includes the combined 

results of San Diego  Hebrew 

Homes (dba Seacrest Village 

Retirement Communities), 

Jewish Home Care Services, 

Inc., and Generations 

Management Group, LLC.  

san diego hebrew 

homes financial 

statements 08/09

seacrest foundation 

financial 

statements 08/09

STATEMENTS OF FINANCIAL POSITION

assets	 FY 07/08	 FY 08/09
	 Current Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                 6,100,000	 10,600,000
	 Property & Equipment (net). . . . . . . . . . . . . . . . . .                  13,300,000	 16,800,000
	 Other Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                    200,000	 200,000

Total Assets . . . . . . . . . . . . . . . . . . . . .                       $19,600,000	 $27,600,000

LIABILITIES & NET Assets
	 Current Liabilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                              1,500,000	 2,600,000
	 Other Long-Term Liabilities . . . . . . . . . . . . . . . . . . . . .                     600,000	 600,000
	 Long-Term Debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                700,000	 600,000

Total Liabilities . . . . . . . . . . . . . . . . . . . .                      $2,800,000	 $3,800,000

NET Assets
	 Unrestricted . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                 13,400,000	 19,100,000
	 Temporarily Restricted . . . . . . . . . . . . . . . . . . . . . . . .                         3,400,000	 4,700,000

Total Net Assets . . . . . . . . . . . . . . . . . .                    $16,800,000	 $23,800,000

Total Liabilities & Net Assets . . . . . . . .          $19,600,000	 $27,600,000

STATEMENTS OF ACTIVITY

Revenue and Support
	 Resident Service Revenue . . . . . . . . . . . . . . . . . . .                   13,700,000	 15,200,000
	 Temporarily Restricted Contributions . . . . . . . . . . . . .            3,400,000	 4,700,000
	 Unrestricted Contributions . . . . . . . . . . . . . . . . . . .                    1,800,000	 1,700,000
	 Investment Return . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                             200,000	 100,000
	 Other Income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                  500,000	 600,000

Total Revenue and Support . . . . . . . . .           $19,600,000	 $22,300,000

EXPENSES
	 Resident Services . . . . . . . . . . . . . . . . . . . . . . . . . . . .                            11,700,000	 12,000,000
	 Other General Operating . . . . . . . . . . . . . . . . . . . . .                      1,600,000	 1,600,000
	 Fundraising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                     600,000	 800,000
	 Depreciation . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                   800,000	 900,000

Total Expenses . . . . . . . . . . . . . . . . . . .                     $14,700,000	 $15,300,000

Change in Net Assets . . . . . . . . . . . . . . .              $4,900,000	 $7,000,000

STATEMENTS OF FINANCIAL POSITION

assets	 FY 07/08	 FY 08/09
	 Investments . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                 22,581,530	 17,860,052

	 Other Assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                      36,916	 116,333

Total Assets . . . . . . . . . . . . . . . . . . . . .                       $22,618,446	 $17,976,385

LIABILITIES & NET Assets
	 Accounts Payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                42,878	 136,853

	 Grants Payable . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                        0	 3,254,000

Total Liabilities . . . . . . . . . . . . . . . . . . . . . . .                       $42,878	 $3,390,853

NET Assets
	 Unrestricted . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                 16,282,371	 11,780,132

	 Temporarily Restricted . . . . . . . . . . . . . . . . . . . . . . . .                         6,293,197	 2,805,400

Total Net Assets . . . . . . . . . . . . . . . . . .                    $22,575,568	 $14,585,532

Total Liabilities & Net Assets . . . . . . .  $22,618,446	 $17,976,385

STATEMENTS OF ACTIVITY

Revenue and Support
	 Investment Return . . . . . . . . . . . . . . . . . . . . . . . . . .                          (1,363,937)	 (3,479,276)

	 Contributions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                      1,250	 0

Total Revenue and Support . . . . . . . . .          ($1,362,687)	 ($3,479,276)

EXPENSES
	 General and Administrative . . . . . . . . . . . . . . . . . . . . .                      77,603	 56,760

	 Grants . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .                                         1,945,000	 4,454,000

Total Expenses . . . . . . . . . . . . . . . . . . . .                      $2,022,603	 $4,510,760

Decrease in Net Assets . . . . . . . . . . . . . .             (3,385,290)	 (7,990,036)

Net Assets Beginning . . . . . . . . . . . . . . .              $25,960,858	 $22,575,568

Net Assets Ending . . . . . . . . . . . . . . . . .                $22,575,568	 $14,585,532
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Thank you
to all our 
donors 
for your
generosity!

San Diego Hebrew Homes
dba Seacrest Village Retirement Communities
211 Saxony Road, Encinitas, CA 92024

www.seacrestvillage.org

(760) 632-0081

Change service requested

BOARD OF TRUSTEES
OFFICERS
Robert Haimsohn, Chair
Jeffrey Lipinsky, Vice-Chair
Rick Vann, Vice-Chair
Earl Altshuler, Secretary
David Alpert, Treasurer

TRUSTEES
Linda Bennett
Marc Channick 
Ingram Chodorow
Mary Epsten
Bud Fischer
Carol Fox
Janet Gorrie
Len Gregory
Jerry Katzin
Dennis Lavine
Anne Nagorner
Teddie Lewis Pincus
Jeff Platt
Linda Platt
Shearn Platt
Harry Proctor
Bill Snyder
Ron Weiner

EXECUTIVE MANAGEMENT
Pam Ferris, President/CEO

Renee Leger, Vice President of Operations

Bradley Blose, Vice President of Finance

Robin P. Israel, M.P. A., Vice President of Philanthropy

Kathy Sanger, Corporate Director of Human Resources

OFFICE OF DEVELOPMENT
Kate Buda, Director of Annual Giving

Melanie Hoff, Associate Director of Development

Alyssa Hooper, Special Events Coordinator

To donate online, please visit www.seacrestvillage.org.
To receive  updates and information, please give 
us your email address by calling the Office of 
Development at  (760) 632-0081.
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